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J SMITH RESIGNS AS |

N.Y. C. PRESIDENT

william K. Vanderbilt, Jr,,
Fleeted to Fill Rallroad
YVacancy.

CONFORMS TO WAR PLAN

Retiring Leader Will Give En-
tire Time to Government
as Regional Director.

Alfred 11, 8mith, reglonal director of
riiroade In this district, who pulled the
transporiation coals out of the fire last
winter when thes rallroads feeding the
gz most Imporiant Atlantle port citles
wers almost paralyzsed by weather con-
d'tions and general congestion, resigned
pie office n= presldent of the New York
Central veaterday. The board of direc-
iven upon Acospting hia  resignation
elected Willlam K. Vanderblit, Jr.,
whoss forbears have ruled and run the
ecompany, na Ite president.

Mr Bmith's reasonn for resigning were
fra! to conform with the requirements
nf the Director-General of Rallroads that
regional directors of rallroads under Fed-
eral control ahall discontinue thelr rela-
rane with corporats Interests, and sec-
ond 1o glve his full time to ths duties

of operating the rallroads which are un-
der hia jurisdictlon as & Government
dlrector.

When !t waa learned in many of the
offices In tha Grand Central Terminal
that Mr. 8&mith had resigned there were
many expressions of regret, but these
Mon KAVe WAy to others which indicated
the general bellsf to bs that this was
purely & war step and therefore tem-
JOrary.

Depew'as Tribute to Smith,

Later In the day this waa borne out
tv CThauncey M, Depew, chairman of the
board of the New York Central, who
eaid .n commenting on the matter:

1 know 1 express both the judgment
and sentiment of all of President
Bmithn mssociatles, the company direc-
tors, nMears and employeess, when | say
that his dacipion 18 received with min-
gied “feelings of regret and admiration.”
Mr Smith has been one of the ablest
and most eMcient of the many prealdents
of sur company. He has great con-
etructive talent and had demonstrated
that he has no equal in the operating

& company has prospered under his
sdministration, and that it has so well
performed the heavy tasks imposed upon
It mince the oulbreak of the war Is due
tn his rare abllity as an operator. Sev-
eral of the subordinate lines of our sys-
tam were In a critical condition both 90
tin material aide and the financial when
he assumed the presidency. He has vir-
tually reconstructed them and brought
them up rapldly to thelr present eficient
eandltion,

"We appreciate deeply that our presi-
dent was aselected as the Eastern Ha-
gional Director In tha most dificult
initial step of Government control and
management for war servica When
that task was imposed upon him five
montlis Ego Lar tremendous and unpre--
edented n.oveaient of troops munitions
food and other supplies and the clearing
of overloaded lines and terminals In
rrder that ships might be loaded for
trangport abrond meant the relief of a
candition #o chaotic that It threatened
virtuil paralysis of transportation.

Consolidation of Roade.

"It was A rare achlevement that in the
ern=olidation of the acores of different
roads and the working of them as one
united aystem the perilous congestion
was speed!ly relleved and the movement
of men and material so easential to the
o fleleney of our Government In this
war Yas hoen brought to the maximum.

We all hope for peace, but peace
uron the terms and conditions which
kyve heen = admirably stated by Presl-
dert Wilkan. The sooner It comes the
kooner will we hava the great pleasure
of hs roming back 1o his former duties
&0 ceaponeibilities

M Emith's resignation, which becama
#'fective at midnight, came when he had
eampleted 39 vears and 55 days of ser-

* witl the New York Central Lines, in
the rourse of which he rofe from tha job
0’ & messenger boy at §4 a week with
*ns Liaike Shore and Michigan Southern
*5 the presidency of the aystem and the
d'=actarahlp of the most Imporiant rafl-
rond district |n the country under Fed-
eral cantrol.

MeAdoo's First Appointee.

Ha was the first McAdoo appointes
®*ken the Director-General of Rallroads
beagan to unravel the tangle they had
Kt Into and through drastic measures
e ount anly managed to keep the lines
ferding into the more Important Atlantle
forte open during the moat severs win-
tar in the history of Eastern rallroad-
e hut tn a short ive months has suc-
coedad In bringlng order out of chaos.
This is proven by reparts from all parts
nt Rle digtrict that rar supplies are nor-
mal and all shipments are moving freely.

Vard wan recelved from Philadelphin
'hat right that Samuel Rea and Daniel
T™ilard will remain as presidents of the
FPerpecivania Rallroad Company and
toe BEaltimare and Ohlo Rallroad Com-
ran) respectively, in charge of corporate
Aad 1101

T* mas also announced that Elisha
Tae.  fsrmar active vice-president in

frge of operation, will become tha
Fateral manager of the Pennsylvania In
'"a Alleghany reglon as well as having
Hirtsdlotion over the terminals in New

ti. 'iladelphia, Baltimore and Pitts-

The Federal manager of the Baltimore
fod Ohio, Eastern lines, s A. W. Thomp-
kot farmer yvice-president. His juris-
Alrtinn will embrace the main line and
hrancnes of the road sast of Parkers-
hurg, W Va, and Pittsburg, including
the terminals In those cities and on the
reaboard,

The announcement was made by C. H.
Markham, Reglonal Director of the Alle-
khany region, United Btates Raiiroad
Administration.

FINANCIAL NOTES.
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New Subway Lines.

The Interborough Rapid Transit Com-
Pany, which cut (te dividend from b per

quarterly to 214 per cent. last
Tuesdny, has made formal application,
Io‘urmd yesterday, to ths War
Corporation for a loan of $37.-
for three years. 1t offers as se-
curity for the loan $30,489,000 of Armt
and refunding mortgage b per  cent.
of the company, which ars now
held In the treasury, permission for the
Insuance of which at 984 had

he

INCREASE IN WAGES
BOLSTERS UP TRADE

Fear of Famine Later Also
Adds Activity in Staple
(Goods Market.

-

Furtl er expansion In war activities,
ascending wages, excellent erop proa-
pecta, greater repression In purely olvil-
Ian outputs, and widespread complaints
of the scarcity of goods and the scarcity
of labor nre the outstanding features of
according to the

weekly trade journale. With respect to
tha situation, Bredatreect’s will say to-

“Willingneas to buy as distinguished
from abilitly 1o get stapie commodities
crsates an alr of activity, but the situa-
tlon in this regard svidences fears of a
famine in goods, rather tLan real pres-
ent necassity and merchanta in parts of
the country are requesting that ship-
ments of products scheduled for fall de-
Yet in such an im-
portant quarter as textiles, current oper-
atlons for clvilian acrount have receded,
following & rise on ths Impression that
price fixing by tte Government is not

“In & word, progress toward attaining
ths highast degres of activity for the
purpose of getting on with tha war s
making such stridea ghat quicker de-
clslons a® to what constitute non-sssen-
tial lines are likely, and in consequence
of tha adjustmentn thus fores!adowed,
fome factors may have to suspend thelr
accustomed efforts for the period of the
Though final distribution has been
helped by warm weather it (s alleged by
rome tiat contributions to the
Red Cross war fund abaorbed money that
otherwise would have gone
NUmMArcus cens-
tres report exceptionally gond demand
for famale wearing apparel, & reflection
of the fact that women are finding In.
creasingly wider employment at high

R G. Dun & Co, will say:

“The mora complete concantration of
the nation's industrtal forcea on war
activitiea, neceasitaing many revolntion-
accamplished
steadily, and with a minimum of dis-
3xtenaion of governmantal
domination of business tn meet the ex-
igencien of the period ia reflacted in the
continued readjustments 1n both pro.
duction and distribution. and the aitun-
tion has been further featured by im-
moetion on millrond rates and
wages and by proporals of new tazation

belng

UNABLE T0 MEET NOTES,
New l)rlp..l_;nllwl_, and Light

Co. Asks Extenslon of Time,

The firat public utility failure tn meet
the principal of maturing notes owing to
A ruling of the War Finance Corpora-
tlon ooccurred yeaterday, when I I, Cur-
ran, president of the New Orleans Rall-
and Light Company,

notice to holders of tha 4,000,000 two
vear 8 per cent, debentures, due to-day,
asking for an extension of time in which

s regret to advise vou that greatly
to our surprise after hearings nver a
period of fen days

bllo Bervice

The purposs of the loan maked from
the Government 1a to provide the com-
Pany with funda for the completion of
the new mubways new under construc-
present the company Is short
of cash because of the increase In the
amounts Involved In connection with tha
new wubways, much more cash belng
'l“ originally e:mb tad.

n costs was brought
about by higher wages, higher coat of
materials and the bullding of additional
milonge. It was sald yesterday that on
the basin of the orlginal estimates it
would not have been neceshary for
the Interborough to borrow additonal
moneys for the completien of ths new

REPORTED CLOSED

International Company to Be
Taken Over by British
Interests.

already

$125,000,000 SALE PRICE

Board of Directors Meet, but
Give Out No Definite
Information.

TWal Street heard again yesterday
that the negotiations for the sals by the
Intarnational Mercantile Marine Com-
pany to Briush Interesta of approx-
Imately $125,000,000 of steamahips had
heen definitaly closed. Reports to this
offact have recently falled to bs sub-
stantiated by oMcial announcement, but
the fart that P. A. B. Franklin, presi.
dent of ths company, left for Washing-
ton late yesterday seemed to lend color
to the rumor,

Additional credence was placed In the
report when It waa learmned tha directora
of the company yesterday mornming held
& mesting and discussed the sale of the
shipa, It could not be learnsd just how
far the deal has progressed, but Mr.
Franklin when seen late yestarday after-

noon sald :
“It 1 trus the directors had & meeting
to-day. Further progress has been

made with regard to dispoeing of the
dhips, hut nothing definite can be an-
noninced at this timea"

There s an old saying In Wall Birest
that the ticker tape never lles, and for
this reason financlal interesta in the ab-
senes of official confirmation of the
mories polnted to tha sudden activity
and sharp rines in the prices of the In-
ternational Mercantile Marine securities
a8 & probable confirmation of the re-
porta current.

Preferred flork Takes Jump.

Early In the day International Mer-
cantile Marine preferred atock, in which
thers has been the heaviest kind of spec-
ulation recently, wan heavy and declined
1'y points. The downward movement
was accelerated by the short selling of

change, who consider that the rumor of
the deal belng rconsummated was &
sham. In the early afternoon, however,
large buying orders came in the market
for the company's bonds, preferred and
common stock. The preferred lasue im-
medialely began to advance quickly, and
before the close of the market had rieen
more than 11 points from the low figure
recorded earty In the sesslon. The net
galn for the day, however, was 97
points. About 70,000 shares of the pre-
ferred changed hands during the seaslon.
The comvmon #stock ciosed with a net
enin of nearly 6 points and the bonda
adyanced about 2 pointa.

The directors of the company. It was
reported in ths financial district, would
upon the final completion of the aale re-
tire the $51,725,000 of preferred astock
and the $39,061,000 of collateral trust

socond
o retail

ferred stock carries with It 87 per cent
of back dividends, and in retiring the ia-
sus the directors, It is declared, proposs
to maks up these back dividenda to the
holders of the stock. The bonds were
purchased on axpootation that they
would be redeemed at 1056 and intereat.
One of the !egal points involved In the
tranaaction and which has coms up for
considerable discussion at the board
meetings in tha manner of paying the
1arge Income tax that would have to he
pal'd the Governmant owing o the
profils that are expected to accrue from
thoe sale. Thia question Is bellevel to be
one of the mstters which nctueted Mr.
Franklin's visit to Washington.

METAL MARKET. .

No  announcement hasg <coms from
Preaidant Wilson on the copper price,
and pending such & statsment denlars
still refuss to taks any business from
vegular consumera There s & Iarge
amount of copper being Inquired for In
thim market, scme of which probably will
he taken hy the sellers from regular cus-
tomers as goon as something definite

romea from the Capliol. »
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Finance Corporation at Washington. that
board suddenly |ssued a ruling to the
‘tha resources of the War
Finance Corporation are not intended to
be loaned directly to war industries, but
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New Orieans Cotton Market.

New OntgANs, May 81.—An irregular
and unsettied feeling took possession of
the cotton market to-day. The final
prices for the day showed a general de-
cline of from 16 to #3 peints. Closing
bid : January, 32.81; March, 12.10 ; July,
$5.47; October, 22.85; Decamber, 212.44.
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Bosron, May 81.—Copper sahares
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WHEAT
PROMISE BIG CROP

Government Report Next Week
Expected to Show Large
Inerease.

Definite reporta ars now coming tn
hand regarding winter wheat viejds and

therm Are even more oplimiatle as the
harvest date approaches than was
thought probable, 'nasmiuch as crap de-

terioration 18 moderats and normal at
this perlod of the season

Presldent Gault of the Oklahoma State
Ronrd of Agricultuse says that Ukl.-l-l
hama will have about 30,000,000 hushe|s
of wheat, comparad with the good erop
of 36,000,000 bushels last wear. The
first Insect damage reports of the ssason
came yesterday from severa! counties in
Hlinnin, where chinch-biign are Infesting
the feld No unusunl depredationy are
looked for. however, and the [nsect dam-
age thls year will be rauch under the
LVerage

The wheat conditions for the North-
wast are all that csuld be expected, and
the lates: correspondence to the North-
western Miller indicates that the unsea-
sonably cool weather has not resulted In
any crop loeses to wheat, and in some
wections It was actunlly beneficial, as
desper roots were caused

W. H. Perrine, a director of the Chi.
cagn Board of Trade, has bheen In tha
Canadian Northwest the past week, and
now gives the opinlon that the wheat
shows an excellent promise. The cone
rensus of opinion In the graln trads re-
mains that the Qovernment report on
June 7 will show A winter wheat crop of
around 800,000,000 bushels, aAs against
§18.000,000 Inst year, and that the spring
wheat forecast will ha about 300,000,000
bushels, Agrinst 233,000,000 last season
There will be no official report on Can-
ada for a while, but conserviatives are

venturing the guesa nof 275,000,000
bushels, as compared with 225 000,000

reported last meamon

CHicaan, May 2 —Lawest prices yot
this searon resulted In the corn market
to-day from weather conditions {deal for
the growing crop.  The clofe wam un-
pettled, 18 10 U%e. net lower, with
Juns 1318  amd July §1.3in 1o
$1.02%. Onats finished Ty to 3% down,
and provisions varied from 170, decline
to $bhe. mdvance

WHEAT—Crop accounts again  highly
favorable In regard to both winter and
spling wheat The movement of whenat
continuss amall. but exports ars being
maintained

CORN—Loeal omsh market
kiln dried Nn yellow quoted at §1 61
for Aftean days’ shipment In West, Nno
4 yeliow BRI LA ten days shipmeni, both
cost and frelght New York

OATH—Loeal cash market
standard quoled st T TSi4e. Nog 2
white, 800, ; No 3 white, TR @Thc.; No.
¢ white, T8 7T0%c.: fancy clipped white,
Oﬂ‘ﬂ"e.; ordinary clipped white, Tily
O, all elevatar,

RYE—XNo 2 Wealern quoted at §1.57
e I New York

BARLEY- Wenk;
log. $1.26@ 1 80 ¢ £ New York

HAY—Dull; No. 1. nominal. No
$1.40, No. 3, M.1091.20. shipping,
$oe

Wheat, Including four, expnrts
week, according to Bradstreat's,
gated 301413 busheis. ngainst 0315787
previous week and 179,554 Inst year,
aince July 1, 215,029 Eainer 517,685 -
081 lapt searon. Corn exporis for week
46.780, ageinst 200644 laet werk. aund
T08.748 last vemr: since July 1, 35 076,886,
agalnat b0 108,800 last year
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Com. Pdison heavy, People's Gas
fArmer, ?onﬂs easler. Summary:
| Balen, Open. High. Low,. Last.
T Am Shipbid LM 124 106% 1
W Ch C & U .&y-' H 3 2 1
WChi Pneu Tool,.. 7T & Lo a7
1 Comwith  Edison. 1og 102 100k 1014
6 L il Laght 20 ol 20 0
" Maong w‘nd ol . d0my 100 lofl 1odig
2 re * T 3 i v
% Proples  Gian . ANy Ay aw
0 Senrs Rocbuch . 188% 1% 188, 1a8%
BB Swift o JONN T 1
870 Bwift  rights, ... .. 1 1% I iy
1430 Union Carbide .. #Mig  #by g 4y
0 Wilson ... ... biy (21" "1
TORONTO CLOSING.
COBALT.
i Bid Alni e Bid. Ank,
anae 5 I |la Row . L I |
Bailey ... @ .o (MeKinley . 89 L1
Heayer . 55 M  Mining C ey Iy
Buffslo ; iy Nipisaing Ay
Chamb Fer. 11 1 Ophir . .. * 9
Crown Res. 15 o Peterson 1. % 10
Gifford . H 4 Right of W, [
it North 1 4 Siver Jeat 1 1
Hargraves . 7 b Temiskam . 27 ”n
Hudson B & |Trehewey 17 ]
Kerr Lake [y & Waitlnufer.., 4 1
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Apex | ] " Newra i
Davidson w0 3 Pore nwn S!l. ll‘
Dome Ext 10 12 | Pore Im 1 1
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Dome Mines ' & Scdimacher 14 =
Foiey O'R. » N Thwomp Krist & L]
tinll  Hee! : Twek Hughes #0 1%
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Kirkland L % & Vipomi 1 i1}
Mcelmyre iy Iy W Dome ¢ % 10
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PHILAORLIFHIA, May 31.—Home mod-
orate declines sarly hut closing steady
and generally unchanged to a fraction

higher. Summary:
19 Haldwin :m"l’n. "’: ‘;"ita
30 Kiee RNroragn... .. 4y iy 0y
40 Int. gl!. Mer pf 102l 1My 108y 1
Le ..ma '-‘n m ﬁ
My
"
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Prrrentvna, May 81.—Local stock mar-

ket steady, with trading quiet. Sum-
mary
falea. Open. Hi Low. Tast
10 Am W G M, .. Bl !I“- 1] L]
10 Mfrs Light & BMeat . 8 ] an
18 s ool Of oo 11':-’!-', ‘1'\.3 IH«; 15&
e TTITTT 1
B« Ges... M -] ™
1" Bl &1m
B0 Py “% “* “
‘2 Wentl AR LY : l:& ﬂ'
ot inghouss
25 Weatinghouss KEile 41 H" 4l u
CHICAGO.

Cuicaso, May 31.—Prices agnain de-
pressed on moderate business. Hwifla
declined over & poilnt. Wilson com., Am»
fhip. com., Chicago Pneumatle Tool and

COTTON LIST SHOWS
HEAVY NET DECLINE

War Situation -and Crop Re-
port Rumor Factors in the
Market.

It meemed from the action of the
ootion market vesterday that the coyp-
ering movement hnd hean pretty we'l
completed befora the hallday and the
break !n prices reflectad renewed aeliing
on the optinustic view of the new vrop
start. July contracta soid off from
25852, ta 24 80¢, Aand closed at 25.01e.,
with the ganeral st closing steady at a
net decline af L) to 50 polnts,

The marke: apened ‘rregular at an
advines of 20 points on July, but gen-
erilly 5 points higher to & polnta lower,
Near months wore influenced Ly relas
tively firm cables, and thera was A re.

star: This demand wns guickly sup-
piled. however, and 1he general list
turned weaker. Stop loss orders wore un-
covered on A& scals down, suggesting that
recent buyers had felt no confidence In
& wustained advance, with the decline ex-
tending to 25.60c. for October mnd 23 400,
for Diecember, or about 72 to 80 pointa
net lower. ‘Thers was & Jull in offerings
at this level and pricea raliled 35 or 45
polnta on eovering promoted by the re-
porta of continued Airm spot markets, but
the bulge mat another flurry of liquida-
tlon, and some of the later months
reached the lowes: |svels of the day In
the late trading

Nervoumess over the war situation
may possibly have had some Influence,
but the decline wam most genarally at-
tributed to the Influence of continued
bearish crop and wenther reports on an
easler technienl position in futures

Exports for the day wera 39376 balen,
making 3507273 w0 far thin seanong
Aagoins: 5067 868 lamt vear. Southern

ppot markets as officially reported were
25 points lower ta 1 cent higher, New
Orleans reporting nan advance, while
mont of the other markels were un-
changed

Tha week end flgiires of the New York
Cotton Exchange follow : Week's into
alght for tha week, 56,507 bales, against
101,324 last year, and for the season,
11,387,615, agalnst 12 261 83 last vear:
general visibie supp!y, 3,877,261, againet

8,811,143 lIast year: vialhle America,
2.6064.261, against 2,459 143 Iast year;
decrenan In general, 67187, aguinst a

decrease of 125083 last vear, decreanss
in Amerlcan, 103157, aghinst 120,333
lnst year, spinner® t1akings for the
weelt, 159,664, againat 221,657 last yenar,
and for the eeason, 10,263,170, agalnst
11,496,191 laast year
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Gralveston
I pointa Inwer al d0c ; sales, 1,208
New Orlanns steady, le. higher st
les, B6d bales. Mobile nominal, -
whan: Al DOGOe. | sales nU Bavannah
stends, unchange! at J9%c; sales 0l
('harieston nominal at 3 . waies nil, Bal
timore nominal, 0 points hugher at e :
sales nll Augusta weads, unchanged st
8.0 . sales nil Memphis sieady, un.
chuoged st 3%, sales, 270 bales  Littls Rock
quilel, unchanged at 9500 ;| salea, 847 Dales
COTTON ATATISTICS
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Port receipts, ...... N3] 1641 5,381

Exporis ... 90T 4 1,817

Exports sesson. . .. BRET.IT3 340047 B,007 008

New York stocks .. 161601 166 448 Lol L]

Port  stocks L8100 181070 saM

Interior recoipte LN 3 A 10,150

intamior shipments ., 126 11188 131847
New York arrivals . e 1, Wi

Taverpool cables: Bpot eotton guist sand
2+ pointe higher for middling. olg eantract,
st 20,33 and ¥ Wvher for good middling,
new contrast, at W.eid, as compared with
Bales, 2.000 . Amsrican,
A0,  American, 7,000
M & to T pointe
Ulosed harelr sisady
080, ; Aw ?i 18 .Ig'n.,

October. 18064, Manchester.

nel_advanos of 17

1

SHARP ADVANCEIN
STOCKS ON THE CURB

Early Irregularity Gives Way
to Brisk Activity in Lead-
ing lssues.

Following early irregularity stocks in
the curb market advanced aharply yes-
terday. In the last few minuten of trad-
ing business wans active and advances in
the leading fmues were as much as 8
points from the low level of the day,
Tha motor and independent oll sharea
were ths most prominent in the last
hour. Chevrolet advanced 8 points and
United Motors grined almost 2.

Houston and Merritt O!l wara tha fea-
ture of tha oll group, hoth securities ris-
ing about 2 points. 'The Htandard Ol
shares wers weak, with a lomm of 7
paints in Riandard Ol of New Jersey.
Midweast Refining declined saveral polints
In ¢he early trading, but was inactive in
the mfpernoon session. Amerioan Ven.
tura 01l was prominent among the lower
priced shares, advancing on favorable
reporta from the properties regarding

% |drilling operationa

Rig ledgo Copper wnaa the most prom-
fnant of the lower priced coppern, selling
at {ta highest level In saveral montha It
was offioially announced that new Lnter-
nsts have taken over ths company., The
interesta are sald to ba identified with
the management of the Consolidated In-
terstale Mining Company and expect to
put the property on s ‘profitnble sarning
basis as soon as pomaible FEastern Cop-
por advanced to a new high level for the
present movement.

Bonds wers fractionally lower, with
the exception of Russian Government
5ir, which advanced 2 points from Lhe
last previous sale,

Kiles and quotatlons follow ;
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LIVE STOCK MARKET.
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REFVES Mareints, 1,340 head  fa1y
r . Btesrs opensd slnw, hut abaut
stemdy; closed firm. Bualls and cows wars
stesdy to mtrong. iaminon o cholce Riasrs
sold st 129418 199 tbe, bulls at Blobih
14.25 B 028 dre heet
for nativa sides
Pannayi.

VAHIA wlesrs )
e 3%, 1,103, $i840
1081, §1e.40; 19,
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QALY ES —Recelpia, 2,280 Joad
sale Market (ower Common ¢ gholrs
venls sold at $12 918 A0 100 (e culle and
Hitle calves at BIAG 11 Clty dressed vonln
easy at 104 Z4e per b, ecuntry dressed
selling a1 15705 ®22¢

Bales-—H  Judd & i'a:  In§
‘ba wrarnga, FIE0. 100 ibe .

bise om

Vouie,

% 120, B4 ¥ Sanders: 113
BIB.R0; 216 124, BIA2E, 3, 103
BI4.50: 4. 102, B1% K 142, 811 3
misainn o SAA veals, 172, BN
SINATM . 100, 120, RIS V5. 1A eulls, 18,
B0, Newton & Co . 84 Pennsylvania veals,
o D16 12 Virginia veals 172 014 870 ;
20 culle, #3, 811 J G (Curtle & Son: Ay
vealn, 149 BIAED. 1% oulla 07, 013 Jei.

1Ms, Wright & (o.:

culle;, 101, BI3

FHEEF AND LAMBS—Receipts, 5028
; B\y cars on sale  Bheap nominal,

Hath spring lambe
ware padsd steady

86 wealn, 123, 816; 8

head ]
with feeling steady
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Branch Office: 475 Fifth

PARIS
41 Boulevard Haussmann

Conven
This
transactions to i
here or in France.
Company has been

The
Public moneys in New York,
United States Treasury

DIVIDENDS AND INTEREST.

ool et

American Graphophone Co,, Gold 6s.
Atlanta Gas Light Co., 18t Mige. 5s.
Auburn Gas Co., 19t Cons, 5.
Baroum-Richardson Co., 18t Mtge. 59
| Bay City Gas Co., Gen. M1ge. 53.
Bridgeport Brass Co., 10t Mige. 4.
Buffalo & Lackawanna Traction Co,,
18t Mtge. ga.
Buffalo & Susquehanna Iron Co,
[ 1st Mrge. gs. |
Newark Plaster Company, 1st 10- |
Year Gold 6s. |
The Olean Electric Light & Power
Co., 1at 4o-Year Gold 31 |

REPUBLIC OF BOLIVIA

EXTERNAL $IX PER CENT.
STERLING LOAN OF £500000

Natirs s hereby given that on January 8,
1RIN, ot tha cMce of T P, Morgan & Cu,
in the presence of Senor Adolfn Hivian, &
repremaniative duly designated by the He-
pubitc of Holivia fer the drawing herein
teferrefl to, Mr. Thomas Cochran, & mem- |
ber of the Arni of J P Morgan & Co. and |
Mr Edward 8 Pegram, a_ Notars Public
of the Couniy mnd @tate of New York, pur-
suant to Article z of saild bonds, & draw-
Ing was conducted for the put‘pom wl sald |
Article 4, and that bouds of said series
mumbered an fulle

L] LL] 458 1384 1eR3 1727 M40 2488
241 TS0 1363 )36 L1TIn tI04  S4BP
AT 230 BBT 1I86 ABM1 IMGR  2U3E 2447
T8 251 1060 1340 1633 1670 2208 24wl
AL 410 D110 1440 1804 RI4B 40T Juwd
wers drawn by lot for payment on July I,

1918, :nrmuru to the terma of sald bonds,
and that The New York Times and The
New York Sun, two New York mewspapers,
and The London Times, & L. wdon news-
paper, have been designated by J. P. Mor-
an thes nawapapers in which the
numbers thus drawn shail bs adveriised
Interest on the bonds so drawn will ceans
on mnd after July 1. 1918 Faymeat wili
be made on or after that date Wt the oMce
of I P Morgan & 0 u New York. or at
the nMce of Morgan, tirenfe |l & o, In
l.ondon, on presentation of esald Hends
with sl vonpons attavbhed maturieg on er
afrer iy vls
TESOHRU NACIONAL DE BOLIVIA,
F H GUTIERREL, 1.

General )l-rnlnso 4%, Fifty Year
Gold Bands.

T accottarice with the trrmm of the
Rink'ng Fund cikdee of phorve Morigage
nutice fx hereby glven tha! seajrd propn-
sam for the snie of as ruany bonds as can
Tha plirchased with §12,580 cwhich mmoun
im one per cent. of B850 000, 1he amount
of ponde pow outstandingt will he re
ceived At the office of the louiaviiie &
Nashvilie Ratlirond Company. No 71 e

| spring 'amh

lins ;

Diractor General

NEWPORT & CINGINNATI BRIDGE CO.

Now York city, and opened at o U

une 28th. 1918, when the lowest off~r |

will e arcepted, provided the prlce does |
not excesd par and interest

WM. W THOMPREON. Treasursr. ’

i

|

June la), 1010

ELECTIONS AND MEETINGS,
" r0 THE STOCKHOLDERS OF THE
'EsT SIDE BANK

NOTICE 18 HEREHY (GIVEN that a
Bpecial Meeting of the Btockholders of the
West Hide Bank will be held i 1's office, |
No, 481 Bth Avenus. Munhattan Roraush,
New York City, N. ¥, on June 1eth, I¥ih,
at 11 o'clock noon, for the purposs of
having sutmitted td them an mEresmant
baaring date May ¥#th, 1815 betwoen the
Wen! Flde Bank and the Munufactiurers
Trust Company fof Hroukisn, > Y i for
the merger of sald West Side Banlk Inio
the sall Manufucturars Trust Compens
and of having sald storkholosrs consider

and approve the sald agresmen!
Dated, Muy 2¥th, 1818
) LANCOLN

y ALDAME Prealdant
NATHANIEL MILLE, anhirr
i < i
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Live Miock Markets in Other Cltles,
CHICAGH, Mny L1 Hoge - Hecripta
15,000, weak Huik, §i18 16816060, lght
IR ZO@I4 L. mined, BIAR0E 1685, heavy
BLL 250 8, soumh., 010 2@ 1660, pigs
bie 25Q a0
e ~Hecelprn. RNAAD, mirompg Nallva

“S10 804 17 5k, stuckars and fesders

(IR0 REN 1] cows and heifers, §7 550
1080 enlven BRU L4 TH

Sheep Receipte, 108080 weak Eheep
BlOg o 28, ambe, BI320@1T 80, apiinge.
Bl insn

ST. LOUIN, Msy B! ~Hogs Recelpte
P00 higher Lighte, B8 4541760 nigs
6o b, mized and butchera, §I° 2iy
16 40, goad heavy. F14.26@ 148306, bulk.
B1e 20 16 40

attie—HRaceiple, 1,600, stend) Nutlve
hoef eteers, PLILOQI1T 40, i mteers
and heifers. 0@ 1540 | RN
1355, stockers and fesders, By LO@ 1L falr
ta prima Southern beef k54
beef cows and heifers, nauve
onlves, $T.700 14

Sheep-—Rorelpin. BOO.  alesdy Lambe,
Sl4qrli. ewes, 13§14, cauners and

choppers, 8T 10

FITTEBURG, May Bl —Cattle slow, sup-
ply fair. Prime. $16.5091T.

Fhaep—Blow, supply feir. Prims we hara,
$18 p6&r 14.30; culls and common, M?U
Lamba, 810917, Veal calves, 814 5091

Hogs—Lower; receipta, 20 douhis decks,
Prims hoavies, 1O50F 1T, meadiume, J174
17.88. heavy, llght Y‘nrhorn and  pige
N7 10@17 25 roughs, Fl4@14 20

KANBAB CITY, May 31 —Hogn--Recripin,
4000 lowsr, Bullk, BIAINGIEA0, Sravy,
18 40 parkers and butchers, §is 20

@A aE, light, §16.20@ 1640, pigs, BLL 50 Y
f 50

l(.‘unir-uauut in, 1.000: higher Prime
fad olur:.'li' :o“.s” 2: drenand ;.;.r
1] 8 1 ;. Southern stesrs
T,{.:E'f cows. BI.LOMII. helera, ll.l}’;
torkars and fesdera, 30 B0Q 14560, bulls,
‘I.!i.ll; calven, §L.60@ 1R,
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0.00; year!l
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The Farmers' Loan and Trust Company
16-22 William Street, New York

Avenue, at 4lst Street

LONDON ¢
16 Pall Mall, East, S. W. |, 26 Old Broad Street, E. C. 2

BORDEAUX
8 Cours du Chapenu Rouge

and

Two Smlal Agencies in the War Zone
t to the United States Army Campe

offers its services for all banking
elioors snd waliorel

men serving

ignated itary of
i R
|

Member Faderal Reserve Bank and Now York Claaring House

Dj}il!‘ D8 AND INTEREST. .

THENEW YorRk TRusTCOMPANY
=20 BROAD STREET —

I! COUPONS DUE JUNE 1st, 1918, PAYABLE AT THIS OFFICE

Richmond - Washiagton Co,, Coll.?
Trust 4% Series A, B.C.D & E,

Union Steel Co., 15t & Coll. Trust ga.

United Light & Railways Co., 10t &
Ref. s,

Western New York Utilities Co., Inc. 4
1t Mige. s, ‘

DUE JUNE 9. 1018,
Beltrami County, Minnesota.
DUE JUNE'1S, 198,
Erie Railroad Co., Equipment 5%

Notes, Series V,
Erie Specialty Co., £% Gold Notes.

Year 65 Notes,

A. B. Leach & Co., Inc.
62 CEDAR ST., N. Y,

JUNE 1, 1918,
Alexandria, Lod,, Sehool,
Bloomington, 1ll., cheo! and Reads
Coak (., IIl., Kehool,
Connersville, Ind., Electric Light,
East Penna. Gas & Eleotrie,
Tsantl County, Minn,, Disch.
La Crosse, Wis., Behool.
Marmhall County, Minn., Diteh.
Meade (e, 5, Dak., School Dist. No. WA
Montpelier, Ind., Funding.
Momnt Vernen, Iad., Refunding.
Multnomah Oo,, Ore., Schesl Dint. Ne. f1.

Apekans Co., Wash., Schoe] Dist. Wo, 18
Sycamore, 111, Public lmprovement,
Vinita, Ind, Ter,, Water Works and Sower,
Virginis Fower ('o,
Wallingten, N, J,
wr te, Mich,, Bewee,
JUNE 8, 191h,
Amlte Co, Mim., (moviet Farm.
JUNE 15, 1016,
Uniom County, Ore,, School Dist. No. L~ *
JUNE 20, Ip18,
Banneck Co.. lda., Behool Diat. No, 1.
JUNE 29, 1918,
Jolim, 11, Refunding,

Winslow, Lanier & Co.

59 CEDAR STREET
NEW YORK
THE FOLLOWING COUPONS  AND
DIVIDENDS AHE PAYABLE AT OoUR
BANKING HOUSE DUKING THE MONTH

OF JUNE, (82
JUNE IST, 1018,
Amarioan Catlon O 'a Pref Stk Div. 1%,

| Amesiean Catton Ol ©Co Com Btk Div. 1%,

Cineinnatl, RichmooAd & Fi. Wasna Tn
Cleveiand & Pitip. RA. Co. Regular Guar-
Anlerd Stock Dividend quarteriy 14 %,
Cleveland & Pitta Rd. Co. Fpecial Guaran-
tesd Wallerment Btock Dir, quar. 1%,
Marlon County, 1nd, 343 % Refund Bonds
Portemouth, Ghio, Sewer & Street Im-
provemnent Bonds
Randuiph County, Tndiana. Sinking Sund
JUNE SRD, 1818,
Marion County Indians, Funding 0%
JUNE 18TH, 1918,
Marion County, Indiana Nefunding 4o
JUNE TH. 1018,

Marian Sounty, Indlans. Funding 04e
Porisamouth, Ohin Laves & EmbBankment e
JUNE WTH, 1018,

Indianapolls, Indiana. Nefunding s

UNITED DRUG COMPANY

(ommon Stock Myidend No. @
The Inreciorm of Lnited Drug o' havs
Aeclared a quarteriv dividend of 14 ™ an

the common ok of Inlied Drog Co.
PANAD'®e iy fer 1418 1o storkholders of
fecotd June 15th, 1918
TAMES & M CORMICK, Treasurar,
Rostoon, May 24 i

LEHHIH VALLEY (0OAL BFALES CO.
New York, May ath, (9%
Tha Heard ol Daretnrs of the Tehigh Val

ley Coal saies Company hisve this dar de
ciarcd woividend of four per ownt (B2 00 par
Payarie July Ist, 108 10 (hose alock

afl the compaty who are holders of

are rertificates of siock, registersd

on the company’s books at the ciase of Dum-
ness June UOUh, 1918 Checka will e maled,

W. J BURTON, Treasurer

AMEHRICAN HEET SUUGAR (OMPANTY,
Preferred Stock Divldend No. 78,

A Heguinr Quarterly Dividend (No T0)

of Gna and E0-100 Doiars (81 505 per

aliare on tha Preferred S0k of 1his Came-

pany has besn deciared. pavable on July
Ist, 1818, ' Prefarred Rtockholders of
racnrd it tHe cloma af husiness Jins 1Ath,
18I0 heques will he matied

VoL DUPHAT Tresparer

INTERNATIONAL SALT COMPANY,
2 Rector Sireet.

The repuiar quarterly vidend of ONB
and ONE-HALF PER CENT has besn de.
clared on the apital stock of thie ¥'am-
pany payatie June 25th. 1§18, ts stock-
halders of record at Ltha closa of Pusiness
on Juns 18:h, 1¥8  The atark Ip (13
books of the Coampans will net bhe closed

WILLIAM H, HARNARDY, Treanurer

AMERICAN CAN €0,
A QuUArierly Jenfl of nne an4d thress

gquarters per cent  has bes deciared wn
the Prefarred Block of this Company, pa)
able Juiy tst. 1kl 1o Biockholders nf

record wt the riose of husiness Juns 14th,

181y, Tranafer Hooks will remain apan.

Checkas mallag H H IBMON
Recretary & Treamursr,

BRCOND AVENUE TRA(TION COMPANY
OF PFITTEBLRGH

Conpons dus Tunw |, 181K from the First
Mortgage Ponds of the above Company
will ha pald on and wfter maturity an

preseniatian At the ofics of Measrs HBrown
Broe & U0, B Wil Btrest, New York
o BRAUVN, Jr, Tresasuresr,
GENERAL CHEMICAL COMPANY,
45 Broad Mreeet, Now York, May 24, 1310
The regular guarterly Alvidend of one
and one-hail per cent (1% ) will ba pald
Juy 1, 1818 o P'referred Binckholders of
Hecord at 8 ' M. June 16 1418
LANCASTER MORUGAN, 'l.;ﬂnuru.
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